
 

CITY OF OREGON CITY 
 

URBAN RENEWAL COMMISSION 
 

AGENDA  

Virtual Meeting 

Tuesday, June 01, 2021 at 6:00 PM 

VIRTUAL MEETING INFORMATION 

The public is strongly encouraged to relay concerns and comments to the Commission in one 
of three ways: 

•     Email at any time up to 12 p.m. the day of the meeting to recorderteam@orcity.org. 
•     Phone call to 503-496-1505 (Monday – Friday, 8 am – 5 pm), all messages will be 
      relayed and/or  citizens can register to provide in meeting over-the-phone testimony. 
•     Mail to City of Oregon City, Attn: City Recorder, P.O. Box 3040, Oregon City, OR  
      97045. 

CALL TO ORDER 

ROLL CALL 

CITIZEN COMMENTS 

DISCUSSION ITEM 

1. Study of Urban Renewal – Disposition of Urban Renewal District 

COMMUNICATIONS 

ADJOURNMENT 

 

PUBLIC COMMENT GUIDELINES 

Complete a Comment Card prior to the meeting and submit it to the City Recorder. When the Mayor/Chair 
calls your name, proceed to the speaker table, and state your name and city of residence into the 
microphone. Each speaker is given three (3) minutes to speak. To assist in tracking your speaking time, 
refer to the timer on the table. 

As a general practice, the City Commission does not engage in discussion with those making comments. 

Electronic presentations are permitted but shall be delivered to the City Recorder 48 hours in advance of 

the meeting. 

ADA NOTICE 

Page 1



Urban Renewal Commission Agenda June 01, 2021 
 

 

The location is ADA accessible. Hearing devices may be requested from the City Recorder prior to the 
meeting. Individuals requiring other assistance must make their request known 48 hours preceding the 
meeting by contacting the City Recorder’s Office at 503-657-0891. 

Agenda Posted at City Hall, Pioneer Community Center, Library, City Website. 

Video Streaming & Broadcasts: The meeting is streamed live on the Oregon City’s website at 
www.orcity.org and available on demand following the meeting. The meeting can be viewed on 
Willamette Falls Television channel 28 for Oregon City area residents as a rebroadcast. Please 

contact WFMC at 503-650-0275 for a programming schedule. 
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CITY OF OREGON CITY 
625 Center Street  

Oregon City, OR 97045 

Staff Report 
503-657-0891 

 

To: Urban Renewal Commission Agenda Date: 06/01/2021 

From: City Manager Tony Konkol 

SUBJECT: 

Study of Urban Renewal – Disposition of Urban Renewal District 

STAFF RECOMMENDATION: 

Continuation of Discussion on Future of Urban Renewal 

EXECUTIVE SUMMARY: 

A memorandum (see attached) prepared by the Leland Consulting Group summarized the 
Urban Renewal Commission’s meeting held on April 19, 2021. It included several key 
takeaways and desired next steps. It also provided a summary of the consultant’s 
recommended action items for the remainder of the Urban Renewal Study project. 
 
On May 19, 2021, the Urban Renewal Commission voted unanimously that the 
Commission believes that Urban Renewal is a good tool. Members of the Commission 
decided to continue its discussion regarding the disposition of Urban Renewal including: 

 Public Opinion and The Vote on Urban Renewal  

 The Vision Statement and Framework for Decision-Making 

 Collection of Tax Increment Funds (to reduce, maintain status quo, or impose a 
moratorium on collecting TIF funding). 

 The meaning of an Operating Contingency.  
 
On May 20, 2021, the Urban Renewal Budget Committee held its meeting and approved 
via majority vote to forward the proposed Urban Renewal Commission Budget and tax levy 
for FY 2021 to 2023 to the Urban Renewal Commission for approval. 
 
The Urban Renewal Commission members requested an additional meeting to discuss the 
Budget Committee decision and the information provided by Leland Consulting.   
 
The Urban Renewal Commission has three options when declaring the amount of tax 
increment on an annual basis – 1) the maximum amount, 2) a reduced amount, or 3) a zero 
amount (moratorium).  Staff recommends reaching a consensus on tax increment financing 
in preparation for the June 2 Urban Renewal Commission budget meeting. 
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BACKGROUND: 

On April 19, 2021, the Oregon City Urban Renewal Commission discussed the direction 
of urban renewal based on the findings of the ongoing Urban Renewal Study. During the 
meeting, the Leland Consulting Group team and the Commissioners discussed several 
important issues including: 

 findings from the outreach to urban renewal opponents, which led to a lengthy 
discussion of URA-owned properties, the City Charter, and other elements; and   

 the advantages and disadvantages, and financial implications of a variety of 
options for the District.  

Although there was not an official vote by the Urban Renewal Commission with regard to 
a specific use of urban renewal, all Commissioners verbally advocated for moving forward 
and decided they would like to explore more options on how to use urban renewal in Oregon 
City. The major takeaways and discussion items are outlined in the attached memorandum 
provided by the Leland Consulting Group.  

Further, Commissioners discussed several potential next steps and raised some further 
questions during the meeting. In its memorandum (attached), Leland Consulting Group 
suggests areas where they could provide further assistance under the remainder of the 
current contract. Which include:  

 Bond Counsel. If the Agency anticipates issuing long-term debt, it is desirable to 
have bond counsel review the Agency’s current legal situation and provide the Board 
with a high-level presentation of the available financing options and special financing 
considerations and legal opinion implications of the ongoing litigation and appeal. 
The Leland team has engaged an experienced bond counsel to help brief the Urban 
Renewal Commissioners on this topic. 
 

 Updated Financial Projections. The Leland Team will update and present financial 
projections to assist the Board with their understanding of the financial capabilities 
of the Agency. 
 

 Update Project Costs. The Leland Consulting Group will prepare a high-level 
analysis of inflation-adjusted costs to 2021 and forecast completion dates to provide 
the Board with an updated assessment of the scope of projects they can more 
realistically anticipate completing.  

 Project Planning. Leland will assist the Commission with scoping new or revised 
projects, specifically for urban renewal-owned properties that may require feasibility 
studies, conceptual drawings, development solicitation, etc. 

James Graham, Economic Development Manager, was asked to share information on the 
work that he has been doing with regard to drafting a vision statement and a decision-
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making framework on behalf of the Urban Renewal Commission.  He commented that he 
would be sharing the vision statement and decision-making framework (see attached).  
 
COLLECTION OF TAX INCREMENT FUNDS 
 
The Urban Renewal Commission has three options when declaring the amount of tax 
increment on an annual basis – 1) the maximum amount, 2) a reduced amount, or 3) a 
zero amount (moratorium).  These options and consequences are detailed below. 
 
Maximum amount – This provides the maximum amount of tax increment revenue as 
provided by law.  The county assessor performs the calculation of the assessed value of 
the district, subtracts the frozen tax base established with the implementation of the urban 
renewal plan, and applies the appropriate tax rates against this incremental value. The 
result represents revenue to the urban renewal agency.  The anticipated increment value 
and amount of revenue raised for the next two fiscal years is approximately $210-219 
million (value) and an average of $3.1 million (revenue) per year. 
 
Reduced amount – By capping the incremental value to a dollar amount certain 
(anywhere between the maximum as stated above and $0), the amount of tax revenue to 
the urban renewal agency is subsequently reduced.  The remaining amount of 
incremental value between the amount set by the Urban Renewal Commission and the 
maximum allowed by law is then taxed at each of the taxing districts tax rates and sent to 
the appropriate taxing district. 
 
Zero amount – By setting the incremental value of the urban renewal plan area to zero, 
this effectively eliminates any revenue received by the urban renewal agency, allowing 
the remaining taxing districts to receive the full amount of taxes that would normally be 
received if the urban renewal agency were not in existence. 
 
Each of the three options above must be declared by the Urban Renewal Commission at 
the time the budget is adopted.  Taxes are levied for a single fiscal year and must be 
articulate separately unless the maximum amount is levied for both fiscal years in the 
biennial budget.  The decision to reduce the levy in one fiscal year does not prevent a 
maximum levy in the future. There is a method outlined in Oregon Revised Statutes that 
does allow an urban renewal district to increase the frozen tax base, which does become 
a permanent decision into the future. However, this is a distinctly separate choice from 
the three options above. 
 
The table below provides an illustration of several levels of tax increment financing as 
examples of the impact on the increment value, estimated tax levy, and subsequent 
anticipated revenue to the URA. 
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ORS 475.455 provides the guidance on the topic of a reduced levy as described above 
and is provided below for reference.   
 

457.455 Limiting collections; notification; consultation with taxing districts. (1) 

If the maximum amount of funds under ORS 457.440 is not required to pay the 

principal and interest on indebtedness incurred for an urban renewal plan, the urban 

renewal agency may take formal action to limit collections under a plan for a single 

fiscal year, and may notify the county assessor pursuant to ORS 457.440 (2)(e) to 

compute the division of taxes for the urban renewal area using an assessed value 

that is equal to the amount specified by the agency. The assessor may not use an 

amount that is greater than the increment. 

      (2) If the maximum amount of funds under ORS 457.440 is not required to pay 

the principal and interest on indebtedness incurred for an urban renewal plan, the 

urban renewal agency may limit future collections under a plan by notifying the 

county assessor to permanently increase the amount of the total assessed value 

included in the certified statement filed under ORS 457.430. The assessed value 

included in the certified statement may not be subsequently decreased except in 

connection with boundary changes. 

      (3) Before taking formal action under this section, the urban renewal agency 

shall consult and confer with each taxing district affected by the urban renewal plan. 

[2009 c.700 §7] 

 
Section 3 requires and additional step when limiting tax collections.  If the Urban Renewal 
Commission desired to levy less than the maximum amount of tax increment allowed by 
law, the Commission would need to make a motion directing staff to consult and confer 
with each of the 12 taxing districts in the urban renewal area which are the City of Oregon 
City, Clackamas Community College, Clackamas County, County Extension and 4H, 
County Library, County Soil Conservation, Clackamas ESD, Clackamas County Fire 
District 1, Port of Portland, Oregon City School District, Metro and Vector Control.  
 
Under the time constraints for adopting a budget and levying a tax by June 30, 2021, the 
time to accomplish this is very short.  Thus, City staff would send a letter, an email, and a 
follow-up phone call to each of the districts for input.  The taxing districts are not required 
to approve the under-levy.  The districts would simply have opportunity to provide 
feedback or public comment.  The Commission would hold a second budget meeting on 
June 16, which would also need to be advertised in the newspaper.  At the June 16 

Levy Option
Excess/Increment 

Assessed Value
Tax Levy

Budgeted 

Revenue

Maximum Levy 209,903,037            3,200,000             3,096,000             

75% 156,740,423            2,389,529             2,322,000             

50% 103,577,808            1,579,058             1,548,000             

32% 65,938,127               1,005,236             1,000,000             

Fiscal Year 2022
(Year 1 of the biennium)
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meeting, the Urban Renewal Commission could then adopt the budget and declare the 
tax increment of their choosing. 
 
The Meaning of Operating Contingency 
 
Operating Contingency in the Urban Renewal budget represents funds available for 
future, unplanned expenses.  It also represents the ending fund balance. The proposed 
and approved budgets included the balance of the Urban Renewal funds in the Operating 
Contingency based on the unfinished work of the urban renewal study.  When the 
direction of the URA is solidified, the Urban Renewal Commission can move funds from 
Contingency into expenditure budget categories such as Capital Projects. If the Urban 
Renewal Commission decides on June 2 that they are ready to move money from the 
Contingency line to expenditure lines, it would need to make that determination at the 
June 2 budget meeting.  This change would require a second public hearing for the 
budget on June 16 before adopting the budget. 
 

THE LELAND CONTRACT 

The contract with the Leland Consulting Group expired on March 31, 2021 and needs to 
be extended to at least May 31, 2021 to cover the payables due. If the Urban Renewal 
Commission decides to proceed to Option A under the contract, the contract will need to 
be extended to August 3, 2021.  Contractual expenditure to date: 
 

 From 10/28/2020 (the actual first payment) to March 23, 2021, Leland was paid $ 
$56,226.40. 

 There are two outstanding payables  
o 4/8/2021         $5,048.30 
o 5/14/2021       $5,582.45 

                        $10,630.75 
 
Total paid and payable is $66,857.15 
Option A… $82,911 
Option B… $71,101 
 

OPTIONS: 

1. Continue discussion regarding the disposition of Urban Renewal. 
2. Staff recommends reaching a consensus on tax increment financing in preparation 

for the June 2, 2021 Urban Renewal Commission budget meeting. 
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610 SW Alder Street, Suite 1200, Portland, Oregon 97205 | 503.222.1600 

Oregon City Urban Renewal Study  

April 19 Meeting Summary & Proposed Next Steps  

Date May 11, 2021 

To James Graham, Tony Konkol  

City of Oregon City 

From Sam Brookham, Leland Consulting Group 

CC Andy Parks, GEL Oregon  

This memo summarizes the Urban Renewal Commission meeting on April 19, 2021, including key takeaways and desired 

next steps. It also provides a summary of the consultant’s recommended action items for the remainder of the Urban 

Renewal Study project. 

The Oregon City Urban Renewal Commission meeting on April 19 was scheduled to provide a forum to discuss the 

direction of urban renewal in Oregon City based on the findings of the ongoing Urban Renewal Study.  

During the meeting, the Leland Consulting Group team and the Commissioners discussed the following items. 

 Revisited the Urban Renewal Study project process, highlighting that the consultant team is closing out Phase 1 

and is ready to move on with Phase 2. 

 Recapped the previous Commission meeting, which included direction to revisit the current Plan (e.g., the vision 

and its goals and objectives), questions about the overlapping taxing districts, additional educational elements, 

and options and alternatives for the District. 

 Debriefed on the Oregon City Business Alliance presentation. 

 Presented findings from the outreach to urban renewal opponents, which led to a lengthy discussion of URA-

owned properties, the City Charter, and other elements  

 Presented the alternatives analysis, which outlined the advantages, disadvantages, and financial implications of 

a variety of options for the District.  

 Discussed next steps for the project process and the Urban Renewal District more generally. 

The latter three items in the bulleted list below generated in-depth discussion between the Commissioners, City staff, 

and the LCG team. The key takeaways from this discussion and the next steps that were identified as a result are detailed 

as follows.  

Key Takeaways  

While there was not an official vote by the Urban Renewal Commission, all Commissioners verbally advocated for 

moving forward and decided they would like to explore more options for how to use urban renewal in Oregon City. The 

major takeaways and discussion items are outlined below.  

 Proceed with Urban Renewal. Commissioners share a desire to continue with the Downtown Oregon 

City/North End Urban Renewal District but take efforts to refresh the Urban Renewal Plan, revisit the vision, 

revamp the project list, and potentially add a termination date (contingent on more information). 

 Establish Priorities for the City and Urban Renewal. Is it residential, employment, or something else? Is there a 

specific area of focus that should be receiving more attention? These priorities should be established before 
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exploring the projects or anything else in the Plan. It is important to note that the goals of the 2007 Plan 

include improving the area as a commercial and employment center.  

 Potentially Reallocate a Greater Share of Taxes to Overlapping Taxing Districts. The LCG team presented an 

option to increase the frozen base to increase the tax revenue for the taxing districts. Commissioners generally 

supported the notion of reallocating additional tax revenue (i.e., not levying the full authority) to the taxing 

districts, but prefer to maintain the flexibility of doing it for a predetermined length of time rather than a 

permanent refreezing of the frozen tax base to a higher level. While this will require further discussion, this 

action will likely be embraced by Oregon City residents, although efforts to revert to the current frozen base at 

a later date may become politically problematic. Alternatively, a permanent increase in the frozen base extends 

the life of the district by only three years because it reduces the amount of tax increment revenue upfront.  

 Prioritize Actions that can be made through Minor Amendments. It is important to the Commissioners to not 

spend a lot more time in the planning phase. While a substantial amendment would be a lengthy process that 

would take the best part of a year, a minor amendment can be done administratively in relatively little time. All 

of the potential actions that have been discussed thus far, including changing the project list, making small 

adjustments to the boundary, and other general text edits, can be done under a minor amendment. 

 Messaging is Critical. The Commissioners want to be proactive and be seen moving forward with urban 

renewal. However, there must also be a clear vision for urban renewal; OC 2040 could be one answer. 

 Focus on a Project-based Approach. Commissioners see a need to shift to a project-based approach that 

considers specific projects under the larger umbrella of a vision and strategy for the District. Essentially, projects 

need to meet the goals and policies that the URA has established. Projects that generate a high return on 

investment and create housing or jobs are especially preferable. Large projects that result in significant job 

creation would, in turn, create income taxes, local spending, housing demand, and school attendance 

(increasing school revenue). Certain project types should also be explored, such as a parking structure, 

downtown upper story redevelopment (including seismic improvements), a downtown quiet zone, and 

improving the connection between the End of the Oregon Trail Interpretive Center to Main Street.  

 Focus on Quick Wins. Major projects take many years of planning; small, incremental projects—particularly 

those on properties controlled by the URA—can build public support, generate tax increment, and create 

momentum to help advance major projects. 

 Focus on URA-owned Properties. The Commissioners want to determine a vision for these properties, then 

begin working to realize that vision through a developer solicitation and negotiation process (i.e., issuing a 

developer RFP). Some possible steps of this process may involve conducting a market and feasibility study to 

identify potential development types that would pencil under current market conditions and engaging an 

architect to develop high-level concepts (site plans, renderings). 

 Consider the Public Participation Process. The Commissioners recognize the need to take charge of the Plan 

and do the work before engaging the public. There may be opportunities to utilize existing avenues, such as OC 

2040, but there does not need to be a comprehensive public engagement process; specific presentations to the 

public are the preferred option and considered more impactful. The ultimate demonstration of public 

participation is a vote, but there is not yet a consensus on whether putting a plan or project to the voters is 

needed or wanted. Some find this suggestion to be potentially problematic, vague, or broad, while others 

would like more information about what the question to the public would look like. The LCG team said that 

many communities take the Plan to their communities, such as Corvallis. If the Commission chose to take a plan 

or project to the Oregon City voters, it would benefit from implementing a deliberate campaign in support, 

establishing a committee, and engaging legal counsel. 
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Project Next Steps  

Commissioners discussed several potential next steps and raised some further questions during the meeting. Some of 

these items are the responsibility of Commissioners or City staff, and some other items could be conducted by the 

consultant team. This section suggests areas where the consultant team could assist under the remainder of the current 

contract.  

To help implement the City’s downtown urban renewal program a few items require additional understanding and 

clarification. Specifically, does the URA envision utilizing long-term debt to complete the Plan? This decision has 

significant impacts on the timing of and capability of the Agency to fund various projects.  

Bond Counsel. If the Agency anticipates issuing long-term debt, we believe it is desirable to have bond counsel review 

the Agency’s current legal situation and provide the Board with a high-level presentation of the available financing 

options and special financing considerations and legal opinion implications of the ongoing litigation and appeal. We will 

address issued debt and incurred indebtedness. The LCG team has engaged an experienced bond counsel to 

understand the cost and scope of this work. 

Updated Financial Projections. We will update and present financial projections to assist the Board with their 

understanding of the financial capabilities of the Agency, i.e., a range of forecasted debt capacity of the Agency, by fiscal 

year, given various assumptions, such as debt maturity (10, 15 and 20 years), growth rates of assessed value within the 

district (current rate of growth, +1.0 percent and +2.0 percent scenarios), and a low, mid and high-interest rate on 

borrowings. 

Update Project Costs. We will prepare a high-level analysis of inflation-adjusted costs to 2021, and forecast completion 

dates to provide the Board with an updated assessment of the scope of projects they can more realistically anticipate to 

complete. Note that the adopted Plan’s maximum indebtedness of $130 million was in constant dollars, not inflation-

adjusted dollars, noting that to complete all elements of the Plan, would likely require Plan amendment(s) at a future 

date.  

Project Planning. We will assist the Commission with scoping new or revised projects, specifically for urban renewal-

owned properties that may require feasibility studies, conceptual drawings, development solicitation, etc. We recognize 

the desire to move quickly to develop an actionable plan and will provide the guidance to undertake this effort.  

We will also review with staff the methodology used to recover City costs via reimbursement from the URA, document 

and suggest any changes as well as potential impacts of past administrative costs to the Plan. 

Questions 

The LCG team has provided preliminary answers to the six questions listed below. Each question may need to be 

explored in more detail; preliminary answers follow. 

 If we were to take the plan to a vote, what would the question to the public look like?  

 What would be the process to refresh the Plan?  

 What is the likely timeline for revising the Plan (minor amendments only)? 

 What is the impact of the downtown area on the District’s finances? What would happen if it was removed?  

 What are the financial implications of adding a termination date? 

 What are the financial implications of a substantial amendment? 

If we were to take the plan to a vote, what would the question to the public look like? 

An example question is as follows: “Shall the Downtown Oregon City Urban Renewal Plan, including the collection and 

use of tax increment funds, be approved?” 

Page 10

Item #1.



www.lelandconsulting.com Page 4 

What is the likely timeline for revising the Plan (minor amendments only)? 

Many elements should be completed within 90-120 days, although challenging decisions or specific, complex projects 

may require additional time depending on the Board’s desire for the scope of work to make decisions. 

What is the impact of the downtown area on the District’s finances? What would happen if it was removed? 

This would require additional analysis. Any material change to the District's boundary, i.e., removing property that 

has increased in value since freezing the base, will reduce tax increment and defer completion of the Plan. It would 

be simpler to adjust the frozen base than to remove property from the district. An additional benefit of this 

approach is maintaining the ability to expend urban renewal moneys in any area retained within the URA. Once 

removed, URA investment will cease. 

What are the financial implications of adding a termination date? 

The implications depend on the date of the termination. If the date is prior to the expected date to expend the 

$130 million maximum indebtedness, the termination date may reduce planned investment. However, that may be 

offset if there is a sense of urgency within the Agency to complete projects more quickly. 

What are the financial implications of a substantial amendment? 

Requires some analysis, however, the most significant would be revenue sharing with other taxing districts if a 

given threshold is met. This would extend the district's life. 
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Oregon City Urban Renewal Agency 

Proposed Biennial Budget 

July 1, 2021 through June 30, 2023 

 
 

 

Introduction 

The Oregon City Urban Renewal Agency’s 2021-2023 Proposed Biennial Budget is balanced and has 

been prepared in accordance with Oregon Budget Law. For the period July 1, 2021 through June 30, 

2023, the total budget is $9,701,811. 

The Agency is a separate legal entity from the City of Oregon City that is established under State law. 

Oregon Revised Statues Chapter 457.035(1) creates “a public body corporate and politic to be known as 

the urban renewal agency” for each municipality. The Oregon City Urban Renewal Commission is 

responsible for providing oversight for the District as specified in the Downtown/North End Urban 

Renewal Plan, amended in September 2007. 

On November 8, 2016, voters approved Measure 3-514, which was intended to limit the use of urban 

renewal in Oregon City.  On July 18, 2017, the Circuit Court determined that the measure is preempted 

by Oregon Revised Statutes Chapter 457. The Court found that the measure is inconsistent with State law 

and the Agency’s expenditures are not restricted. This decision was appeal to the Oregon Court of Appeals.  

The City is awaiting a decision from the Court of Appeals.   

At a meeting of the Urban Renewal Commission on August 19, 2020, the Commission decided to retire 

all outstanding bonded indebtedness of the Urban Renewal Agency as soon as practicable.  As of 

December 1, 2020, the Urban Renewal Agency had retired all its outstanding bonded indebtedness. 

The budget does not include funding for any new urban renewal projects. The Commission has clearly 

stated their intent to comprehensively review the value of urban renewal as a tool to eliminate blight and 

enhance the downtown area. It is very important to the Commission to engage residents to determine 

acceptable uses for the Agency. 

Budget Highlights 

The proposed budget is funded by total biennial revenues of $6.6 million (excluding beginning fund 

balance), 95% of which are from property taxes. Revenues increased by $482,500, or 8%, over the 

previous budget. Tax increment increases are budgeted at 4.5% for each year of the biennium. Other 

revenue sources include income from property rentals and investment income. 

Projected spending for the biennium totals $792,000 and is comprised of minimum operating and legal 

costs. Finally, the budget includes costs to operate Agency owned rental properties. A reserve for future 

expenditure of $8.9 million is available for appropriation to projects pending the Urban Renewal 

Commission’s review. 

The Downtown/North End Urban Renewal Plan includes an established debt limit of $130.1 million as a 

maximum for urban renewal investment (“maximum indebtedness”).  

Respectfully, 

 
Anthony J. Konkol III 

Executive Director, OCURA
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Oregon City Urban Renewal Agency 

Proposed Biennial Budget 

July 1, 2021 through June 30, 2023 

 
 

 

 
 

BUDGET HIGHLIGHTS 

 

 Agency Administration includes minimum staff time/contracts to operate (policy meetings, 

contract management, investments, debt service, financial audits, impact reports, etc). 

 

 Legal & Consultant Services are costs to administer the future projects and support the Commission. 

 

 Rental Expenses are costs to manage and maintain properties (Amtrak Station, Clackamas 

Landscape, two houses). 

 

 Operating Materials and Services are costs for transcription and audit services.  

 

 All outstanding bonded indebtedness was retired in the current biennium.  There are no anticipated Principal 

and Interest costs in the next biennium.   

    

 
 

 

Note - 2021-2023 Proposed Biennium column amounts for Beginning Fund Balance, Operating Contingency and Reserved 

for Future Expenditure do not add across.  This is intentional as they represent balances at a specific point in time 

(beginning or ending of the budget period). 

   

Urban Renewal
2015-2017 

Actual

2017-2019 

Actual

2019-2021

Amended 

Budget

2021-2022

Proposed 

Budget

2022-2023

Proposed 

Budget

2021-2023 

Proposed 

Biennium

Resources

Beginning Fund Balance 3,378,071$       3,399,456$       5,403,980$       3,073,311$       5,928,311$       3,073,311$       

Property Taxes 4,589,259        5,390,098        5,759,000        3,096,000        3,191,500        6,287,500        

Rental Income 144,669           164,347           207,000           110,000           111,000           221,000           

Interest Income 73,794             217,125           180,000           30,000             60,000             90,000             

Other Income -                     95,000             -                     15,000             15,000             30,000             

Total Resources 8,185,793$    9,266,026$    11,549,980$  6,324,311$    9,305,811$    9,701,811$    

Requirements

Agency Administration 372,473$         -$                   440,000$         220,000$         220,000$         440,000$         

Legal & Consultant Services 120,679           5,537              120,000           120,000           120,000           240,000           

Rental Expenses 59,465             49,628             80,000             50,000             50,000             100,000           

Cost Reimbursement -                     -                     867,490           -                     -                     -                     

Operating Materials and Supplies 19,860             7,856              -                     6,000              6,000              12,000             

Administrative Supplies 335                 -                     -                     -                     -                     -                     

Community Programs and Grants 397,450           120,000           -                     -                     -                     -                     

Capital Outlay 515,256           395,038           300,000           -                     -                     -                     

Principal and Interest 3,300,819        3,219,159        8,549,386        -                     -                     -                     

Operating Contingency 1,464,635        59,718             127,000           5,928,311        8,909,811        8,909,811        

Reserved for Future Expenditure 1,934,821        5,409,090        1,066,104        -                     -                     -                     

Total Requirements 8,185,793$    9,266,026$    11,549,980$  6,324,311$    9,305,811$    9,701,811$    
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